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Limited Review Report on Financial Results of Primax Fiscal Services Limited for the quarter and nine
months ended 21 December, 2021

To,
The Board of Directors
Primax Fiscal Services Limited

We have reviewed the accompanying statement of unaudited financial results of Primax Fiscal Services
Limited (“the company”), (CIN- U74140WB1946PLC014233) for the quarter and nine months ended
December 31, 2021.

This statement which is the responsibility of the Company’s management and has been approved by the

" Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34), “Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical company procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

The company has decided to prepare unaudited results for the quarter and nine months ended
December 31, 2021 in the form and manner required by Regulation 33 of SEBI (Listed Obligations and
Disclosure Requirements) Regulation 2015, though not applicable on the company being unlisted entity.

Based on our Review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Indian Accounting standards as prescribed under Section 133 of the Companies Act 2013, as amended,
read with relevant rules issued thereunder and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be
disclosed , or that it contains any material misstatement.

Our Conclusion on the statement is not modified in respect of the other matters.

For Mandawewala & Co.
Chartered Accountants
Firm Reg. No. 322130F

ot

{CA Hemant Agarwal)

Partner

M. No. 313439

UDIN: 22313435AAJWBUS985

Place: Kolkata
Date: 04/02/2022
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PRIMAX FISCAL SERVICES LIMITED
CIN: L67120WB1991PLC051791

Registered Office: 33-A, JAWAHAR LAL NEHRU ROAD, KOLKATA - 700 071

Statement of Unaudited Financial Results for the Quarter Ended 31st December, 2021 (Bs. In lakhs)
Quarter Ended Period ended Year Ended
St Particulars 31122021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 jIincome from Operations
Interest income 503.66 470.79 498.07 1,424.27 1,459.89 1,952.33
{Diwvidend mcome 04 112 .33 1.92 0.99 278
Net gain on fair value changes {4.29) 45.87 G445 105.08 150.12 167.81
Total Revenue from Operations 499.81 517.78 562.86 1,531.27 1,611.00 2,122.92
I1_{Other Income 3.00 3.00 3.00 9.00 12.72 30.62
I1I {Total Income (I + II) 502.81 520.78 565.86 1,540.27 1,623.72 2,153.54
IV |Expenses
Net loss on fair value changes 2 z 2 2 & 2
Impastment on financial instruments - - & - - 11
Employee benefits expenses 10.01 12.83 9.82 28.05 24.9) 3198
Finance Costs 60221 532.10 578.69 1,648.23 1,676.31 218634
Depreciation Q.60 0.60 0.64 1.80 190 253
Other expenses 4.24 432 3.37 18.75 100.66 103.91
Total Exp 617.06 549.85 592,52 1,688.83 | 1,803.77 2,325 87
V |Profit Before Tax (I - IV) (i14.25) (29.07) (26.67) (148.55) (180.05) (172.33)
VI |Tax Expenses:
- Current Tax - - - . - -
- Income Tax for Earlicr Years - - = - - (1.83)
- Deferred Tax : ~ - - - (25.27)
VII | Profit for the Period (V - VI) (114.25) (29.07) (26.67) (148.55), (180.05) {199.34)
VIII {Other Comprehensive Income
(1) Items that will not be rechssificd to profit oc loss 0.26 (0.09) 027 n3is 0.45 280.45
(i) Income tax relating to tems that will not be reclassified to profit or loss = : = = = (4.78)
Total Other Comprehensive Income 0.26 (0.09)) 0.27 0.35 0.45 275.67
IX |Toral Comprehensive Income (VII + VIII) (113.98) (29.16) (26.40) (148.21) (179.60) 76.23
Paid-up Fquity Share Capital (Face Value Rs. 10/ - Per Share) 413.46 413.46 413.46 413.46 413.46 413.46
X |Eamings Per Share (EPS) (of Rs.10/- each) (2.76) 0.70) {0.64) (3.59) (4.35) {4.82)
Basic & Diluted (Amount in Rs.) (not annualised) (2.76) {8.70) {0.64) (3.59) (4.35) (4.82)|

1 The above unaudited standalone fuancial results have been reviewed by the Audit Committee and subscquently approved by the Board of Directors of the Company at ther tespective meetings held on Febaary

04, 2022

2 Results for the quarter ended 30 Scptember 2021 ane in accordance with the Indian Accounting Standards (Ind AS) notified by the Ministry of Corpomate Affairs, which are applicable to the Company for the|

accountmy period beginaing on orafter 11 April, 2019,

3  Provision for Income Tax and Deferred Tax Asset/Liability , if any, will be made at the end of year. Also Contingent Provision agamst standaed assets 15 ereated /written back at the end of year,

4 [Figures peciaining to the previous peniod have been rearsanged/ regrouped, wherever considered necessary, to make them comparable with those of the current period.

For Mandawcwala & Co.

Chartered Accountants

FRN: 322130E

P
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(HEMANT AGARWAL)

Pastner

M.No: 313432

Place : Kolkata

Drate : 04/02/2022

UDIN - 2221 M39AATWAYSEIES

By order of the Board
For PRIMAX FISCAL SERVICES LIMITED)
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PRAMOD KUMAR JHUNJHUNWALA
{Director)
DIN: 05304186




